ok 644pace 2390

Hevised Jsnary 18974 Ly 1 ﬁr“hblSS”)Pl

Honad - Sectan VIO Pie 38, LH 208409 Ms
U Acceptable W Federa)

Natowal Marrrape Assei o
CAvvendid Moy, THA0

§93-339

04-0499 DEED OF TRUST

THIS DEELD OF Tt ST, mide and entered int Lthis 1ith duy of June k]
by and betwern Richard p. Hoover and wife, Peggy J. Hoover

CANCELLED BY AUTHORITY, RaEgGRDED IN 300;;
stromeat Co, 005 PaGE i -
ME %is' instrument recorded h: — e . 9 g
Y2 dﬁ%
Mo \% Page S5 ‘ _ _ 49 ERY CJERK, 4
This the li‘\&_\dq of _Mﬂ-g%nw Grantor; L, patrick Sandlin

»hereinafler callod (he Trustee, and ¢ unity Mortgage Corp.
.L.&)'_‘?D_'_@MM Tl
ey = RS
cik vorporation organisaad

and existing unider the Ly ws of State of Tennessee »having s principal office 3l

post-office address at 6389 Quail Hollow Memphis, TN 38120 . hereinafter ealled the
Beneficiary:

WIINESSETH, That the Grantor, in consideration of the dele wnd rust hercinaduer meatwned, and the sum
af One Dallar (3.00) to the Grantor pitd Dy the Frostee, the receipl whereof is herehy acknowledged, does Ly
these presents grant, Lurgain, sell, convey, and warranl unto the Trustee, the following-leseribed property, siluatod
in the County of PeSoto - State of Mississippi, o wit:

Lot 2, College Hily Subdivision located in part of Section 15, Township 2 Seuth, Range 7 West, DeSoto County,
Kississippf. Beginning at the northwest corner of the Woods 20 acre tract, said peint being a peint in College Road
and being 1992.54 feet east of the northwest corner of Section 15; Township 2 South; Range 7 West; thence south 2
degrees D4' east 341.0 feet to the southwest corner of an existing 3.0 acre Richmond lot and the point of beginning of
the following lot 2: thence north 87 degrees 37! east 361.0 feet to the southeast corner of said Richmond lat; thence
rerth 2 degrees 04' west 361.0 feet to the northeast cormer of said Richmond lot; thence north 87 degrees 37' cast 50
feet along College Rozd to the northwest corner of Lot 1 of College Hill Subdivision; thence south 2 degrees 047 east
503.0 feet to the southwest cormer of ot 1; thence north 87 degrees 37 east 258.31 feet to the southeast corner of
said lot 1; thence south 2 degrees pgt east 181.77 feet along the east line of safd Woods 20 acre tract to a point;
therce south 87 degrees 04° west 669.35 feet to g point in the west line of said Woods tract; thence north 2 degrees
04! west 339.79 feet to the point of beginning and containing 4.61 acres mare or fess and inctuding the right of way
for College Road, ALl bearings are magnetic.
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Assiggment af this Mistrutient recoeded in WLEL DAVIS OH. GLK, .
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDE TTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials initiais~, AN :

together with il buildings and improvements Lhereon or Lhat may herealler he erecled and the heredithimenis
and appurtenances and gl other rights thereunto hetongring, or in anywise now or hereafier appectaining, and the
reversion and reversions, remainder op remainders, rents, issues, and profits thereof, and all rights of homesLeul,
and all fixtures now o herealter attached W or used in connection with the premises herein deseribed and in addition
therewn the fulowing descriled househokd appliances, which are, and shall be deemed to be, fixtures and o part off
the realty, and are a prtion ot the securily of the indebledness heroin mentioned:
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TO HAVE AND TO HOLD the same unto the Trustee and unto hix suceessors il assigns, furever,

IN THUST, HOWEVER, to secure to the Beneficiary named above, the -payment of u certiin promissory note of
even date herewith in the principal sum of Seventy Eight Thousand Nine Hundred Fifty and 00/100 Dollars
{($ 78,950.00 ), with interest from the date at Lthe rale of Seven and one half per centum { 7.5000%
per annum on the bilance remuining from time to time wnpaid; principal and interest lwing payable at the ollice
of Community Mortgage Corp. 6389 Quail Hollow
inMemphis, TN 38120 . or al such other place us the hulder may
designate, in writing delivered or mailed o the Grantor, in munihly installments of Five Hundred Fifty Two and 037100
Dollars ($ 552.03 5, commencing on the Orst day of[August L1993 and conlinuing on the
first davy of each month thereafter until principal snd interest are fulty paid, exeept that the final payment ot principal
and interest, if not seoner paid, shall be due and payable on the first day ol July , 2023

The Grintor, in order mure fully o protect the security of this Deed of Trust, does herely covenant and agree
as follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, at the Gimes and in the manner in suid note and hereinafier provided, Privilege
i reserved to prepay ul any time, without premium or fee, the ¢ntive indebledness or any part theceof not less than
the amount of one installment, orone hundred dollars ($100.00), whichever is less. Prepaymentin full shall be credited on
the date received. Partial prepayment, sther thin on an installment due date, need not be credited until the next follawing
installment due date or thirty days aller such puyment, whichever is carlier.

2. Fogether with and in addition to the munthly payments of princtpal and interest payuble umler the
terms of the nole secured heeeby, he will pay (o the Heneficiary as trustee (under the terms of this trust as
hersin stated), on the first day of vach month until the note is fully paid:

i) A sum equal 1o vhe ground rents, il any, next due, plus the premioms thut will next hecome due nnd payithle
w renew the policies of lire and uther hazacd insuriace on the premises covereid by this Deed of "Trust,
plus taxes and assexsments next dug nn these premises fall as estimated by the Benefieiary, and of which
Grintor is notified) loss all sums already paid therefor divided by the aumber of months o ehitpse before
ong month prior 1w the dste when such ground renis, premiums, taxes and assessments will hecome
dedinguent, such sums to be held by the Beneliciary in trust to pay said ground reals, premiums, Laxes,
and special assessments.

th) The aggregate of Lhe amounts payashle pursuint t the subparagriph (a) and thuse payable on the nole secured
hereby, shall be puid in a single payment cach month, to be applied tw the (bllowing items in the order
shlabed:

() ground rents, if any, tuxes, special assessments, fire and ather hazard insurance premiums;
(I) interest on the note secured herehy; and
{11y amortization of the principal of said nole.

Any deficiency in the umount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an eveni of defisult under this Deed of Trust.
AL Beneficiary's option, Grantor will pay a "late charge” oot vxceeding four per cenlum (4%) of
any installment when paid more than fifteen (15) days after 1he due date thereof to cover the extra
expense involved in handling delinguent payments, but such “late charge” shall not be payable vut
ul the proceeds of any sule made to salisly the indebtedness secured heruby, unless such proceeds
are sulficient o discharge the entire indebtedness and all proper custs anid expenses secured thereby.

3. If the total of the payments made by the Grantur wader {) of parigraph 2 preceding shall excenl the

amount of payments qetually made by the Benefeinry as wrustee fu eround TentE, LHRR. 0P EENCRETECE L G

insurance premiums, as the case may e, such excess shall be credited on subsenuent payments {0 be made by
the Grantor for such items or, at Beneliciaries option as trustee, shall be refunded o Grantor. H, however,
such monthly payments shall not be sufficienl W pay such items when the same shall become due and payable,
then the Granwe shall pay to the Beneficiary as trustee any amount nevessiry o mitke up the deficiency. Such
payments shall be mude within thirty (30) days after written natice rom the Beneliciary stating the amount
of the deficiency, which notice may be given by miil. 1f al any time the Grantor shall tender to the Benefi-
viary, in accordance with the provisions thereal, 1he full payment of the entire indebledness vopresenied
thereby, the Benefictary shall as trustee, in compoting the amount af such indebtedness, eredit W the account
of the Granter any credit balunce remaining under the provisions of G of paragraph 2 hereof 1 there
<hall be a default under any of Uhe provisions of this Deed of Frust vesulling in a pubdiv side of the premises
covered heveby or il the Beneficiary acquires the property otherwise after delivuli, the Beneficiary shall apply,
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a8 trustee at the time of the vemmencement of such proceedings, or at the {ime the property is otherwise
icquired, the amount then vemaining W eredit of Grantar under (ay of puragraph 2 preceding, as o crodil
on the interest acerved and uipaid and the balance ol the principal then remaining vapaid on the note
seeured herchy.

4. Fhe lien of this instrument shall remain in full force and offect during any postponement oF extension
of the time of payment of the deledaess or any part thereof sceured hereby.

5. He will pay all singular and costs, charges and expenses, including reasonable allorney’s foes ineuree)
by Beneficiary because of the fuilare on the part of the Grinw to conform and comply with his abligations aml
duties under the werm of the note secured herehy und of this Deed of Trast: and if such failare resulis in o sithe
under i foreclosure hereol, said Tee shall Ly TEN per centum (10,000%) ol Lhe toli! indebledness ax of the
date of sale,

6. LUpon the request of 1he Benelictary the Geanitor shall execule and defiver o supplementad pote or noles for
the sum ur sums advanced by the Beneficiary fur the alwerition, modernization, improvement, mainwenanee, or
repair of said premises. for Lixes or ASRCSSIEnts agninst the same and for any other purpose authorized hereomler,
Said note or notes shadl be secured hereby on i parity with and as fully as if the advance evidenced therehy were
included in the note first deseribed above.  Said supplemental note or notes shall bear intecest s the rate
provided fur in the principal indebivdaess and shall he payable in ipproximately equal monihly payments
for such period ax may be agreed upon by the creditor and deblor. Failing 1o agree on the musdurity, the
whole or the sums or sums so advinced shall be due and payable thirty (30) duys after demand by e creditor,
In no event shall the maturity extend beyond the ultimate ma turily of the note first deseribed above.

7. He will notl commit, permil, or suffer wusle, impairment, or delerioration of sitid property ov any parl
thereall and in the svent of the failure of the Grantar to kuep the butldings and other improvements now or
hervalter on said nremises in goud repatir, the Beneficiary may make such repiirs s may reasonably be
deemed necessary for the proper preservalion thereof, and the sums se paid shall bear interost from date at the
rate provided for in the principat indebtedness, shail be payabie thirty (30) days after demand, and shall be
fully secured by this Deed of T'rust.

4. He will continupusly maintain hazard insurance, of such type or Lypes and ampunts as Beneliciary may
fram time Lo time require, on the improvements now or herealter on said premises, and excepl when payment
for all sueh premiums has therelofore heen made under (a) of parvageaph 2 hercol, he will pivy pramptly when
due any premiums thorefor. Al insurance shall be carried in companies approved by the Beneficiury and the
policies and renewals thereo! shall be held by the Beneficiary and have attiched thereto loss payable clauses
in FGivor of und in form acceplable Lo the Beneficiary., In event of foss the Grantor will give immediate
notize by mail (o the Beneficiary, who may make proof of less iF not made promptly by the Grantor, amd vich
insurance tompiny voncerned is hereby authorived and divecied o make payment for such loss dlivectly 1o
the Beneficiury instead of 1o the Grantor and (he Beneficiary jointly. and the insurance proceeds, or any piart
thereof. may be apphlied by the Benefictary at it aplion vither to the reduction of Lhe indebtedness herehy
secured or te the restoration or repair of Lhe property dimaped. In cvent of foreclosure of this Deed oif
Trust, wr uther (ransfer af Gete to the said premises in extinguishment of the indebiedness seeured hevelry, all

right, title, wnd interest of the Grantor in and w any insurance pelicies then in foree shall paxs 1o the pur-
chiser i grantee,

oHe will pay ull Lixes, ussessmoents, water rates, ind other povernmental or municipal chirges, fines, ar
Impositions, exeept when payment for all such items hos theretofore been made under (i) of paragraph 2 hereof,
amd shall vromptly deliver the ollicial receipls thevelor 10 Lhe Beneficiury: and in deliuuli of surh payment by the
Grantor. the Beneficiary may pay the sme, and any sanount so paid by the Beneliciary shatl then be wdded 10
the principal debt named herein and shall be secured herelyy,

Wthe Griamtor shall well and Lruly keep and perform all the covenants and agreements in this Deed of Truse,
#and in the note hereby secured and wed and truly pay off and dischirge the said note and other indebtedness secured
beroby, then this conveyunce shall be notl and void, but otherwise shidl vemain in full force and efTect it the
reuest ol the Beneficiary, the said Trusiee, or any suceessor appuinted in his stead, shall sell the premises covered
hereby at public wuction for tash to the highest and best bidder, during fegal hours, at any front door of the county
courthouse of Desoto County, State of Mississippi, alter giving nolice, hy advertising and
posting us required by law, of the time, place, and terms of side, and vut of the proceeds arising from such sule, the
siaid Trustee, or uny successor, shall fiest pay all the costs and expenses of executing this Trust, including a reasonable
vompensation of said Trustee: next, said Trustee shall pay Lhe balanee of the indebtedness hereby secured then
remaining unpiid; next, said Trustes shall veimburse the Department of Veterans AfTairs for iny sums paid by it on uceount
of the guaranty or insurince of the indebtedness secured hereby; and lustly, any balance remuining in the hands
of said Trustee shall be paid Lo Lthe Gruntor. The Benefiviary, or any subsequent holder o the note is herehy
authorized and empowered to appoint and subsiitule another Trustee in the pluce of the Trustee numed hercin,
Al any Lime, by writing, duly signed anl arknowledged and vecorded in the counly or counties where the premises
covered hereby are sitwale, and such appointee shull have fall power as the Trusiee herein, topether with all the
rrghts and privileges thereunis belonging. I the holder of the note w a COTPATALON, 1S president ar ANy vips

Prescient may seiecy and AP Rl sl

Lot Trusiee.  ivin one exercise of this power of appoiniment, POWER
of nale, or any power or right given in this Deed of Trust shall exhaust the right to exercise such power, but
al!l rights and’ km’wer§ herein given may be exercised s often us may be necessary Lo achieve the perfect security
ard the colleetion of the tndebtedness secured by this Deed of Trust until <aid indebledness is Tully paid and discharged.
At any sale made 10 enforee the Trust herein Eiven, the Beneficiary, or any person in inlerest, may hocomo a purchaser,
and upon payment of the purchase price, the Trustee shall execute u deed of conveyance, which conveyunce shall
vest full and perfect title in such purchaser upon payment of the purchase price,

The Grantor berehy assigns Lo the Beneliciary any and wll rents on the premises covered herehy and author-
izes the Beneficiary, hy iis agent, {0 take possession of said premises il anylime there is any default in the

f
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paynmient of the debt herchy secured o in the pecformance®r any oblyration herein contained, wnd rend the
sume fur the sccount of the Grantor, and to deducl from such rents all costs of collection and administration
and 1o apply the remainder of the same on the debt hereby secured.

The Grantor Turther coveniants and agrees that in case of a sitde, a5 hereinabove provided, the Grantr or any
persun in possession under the Grantor, shall then become and be tenants hulding over and shull forthwith deliver
possession to the purchaser al such sule, or be summarily dispossessed in accordance with Lhe provisions of law
applicable to tenants haliding over,

I the indebtedness secured herveby be guanranioed o insured under 'Title 38, United Stites Code, such
Title and Regulations issued theveunder and in effect on the diate hereol shall govern the rights, duties and
Niabilities of the parties hereto, und any provisions of this or sthev instruments executed in cunneclion with
sindd indebtedness which ace inconsistent with said ‘Title or Repulutivnys are hereby amended to confurm thereto,

The covenants hevein contained shal! bind, and the henefics and advanlages shall inure to, Lthe respective heirs,
executors, sahministeators, suceessors, and ansigrns of the parties hercta, Whenever uswil, the singulior number shall
inchude the plucal, the plural the singular, the use of any gender shall be applicable w all gendors, and the term
"Benefichry” shalt include any payee of the indebledness hereby secured or any Lransferee thereof whether by
mpreration of faw wr otherwise.

IN WITNESS WHEREOEF, the Grantor(s) have heregunto st their hand(s) the day and year herein
fiest wratten shoave.

STATE OF MISSISSIPPL,
COUNTY OF pesoto }

Personally appeared before me, Teresa Tedford , the undersigned Notary Public in
and for said County, the within named Richard D. Hoover and wife, Peggy J. Hoover »
who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned,

Given under my hand and seal thisllth day of June

My commission expires: ///
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VA ASSUMPTION POLICY RIDER
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

|
THIS ASSUMPTION POLICY RIDER is made Lhis 11ith day of June ., 1993 ’
and is incorporated into and shall be deemed to amend and supplemeni Lhe Morigage, Deed of Trust, or Deed (o Secure
Debt ("Instrument”) of the same date herewith, given by the undersigned (“Mortgagor”} o secure the Morigagor’'s
Note ("Note") of the same daw Lo Community Mortgage Corp.

its successors and assigns
{("Mortgagee") and covering the property deseribed in the lnstrument and locited at:
3465 College Road Olive Branch , MS 38854

(Property Address)

Notwithstanding anything Lo the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and aprees to the fullowing:

GUARANTY: Should the Department of Veterans Affuirs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the 1J.8. Code "Veterans Benefits", the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any parl of the Property or any interest in it is sold or transflerred, Lhis
ican may be declared immediately due and payable upon transfer ("assumption™) of the property securing such loan
Lo any transferee ("assumer”), unless Lhe acceptability of the assumption and transfer of this loan is estublished
by the Department of Veterans Affairs or its authorized agent pursuant W section 1814 of Chapter 37, Title 38,
United States Code.

An authorized transfur {"assumption™) of the property shull also be subject to addilional covenants and agreements
as set forth below:

{a) ASSUMPPION FUNDING FEE: A fee equal to sne-hall of 1 percent {50%) of the unpaid principal balance
af this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Secrelary ol Veterans Affairs. I the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt W that already secured by this instrument, shall bear interest
at the rate herein provided, and, al the eption of the mortgapee of the indebledness hereby secured or any transferee
thereof, shall be immediately due und payalde. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (L),

(b) ASSUMPTION PROCESSING CHARGE: Upon application Tor approval 10 allow assumption and transfer
of this loun, a processing lee muy be churged by the mortgayee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The

amaunt of this charge shall not exceed the muximum established by the Department of Veterans AMairs for a loan
to which section 1814 of Chapter 37, Title 38, United States Code applies.

(e} ASSUMDPTION INDEMNUITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees ta
assume ali of the obligutions of the veteran under Lhe terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
ariging from the guaranty vr insurance of the indebledness created by this instrument,

IN WITNESS WHEREOF, Mortgagar(s) has executed this Assumptign Policy Rider.

B . r‘\ i
. {Seal) \ K" Yoo @ ¥ Ctil{f’vn Wlf - (Seal)
Richard D. Hoover Mortgagor Peggy J. ‘Hdover Meorigagor
{Seal) (Seal)
Mortgagor Morlgagor
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